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Perpetual Memorandum ol understanding

Between (I party) 20 Sri Krishna Institute of Technology
And (11 Party) 0 Infopace Management Pyt Ltd..

The Sri Krishna Institute of Technology (hereinafler referred to as "SKIT?). and fnfopace

NMenagenicinn v Lid. (hereinafier referved o as “IMPL) on 14-8-2019, August 2019 hereby
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bevond the clossroom and transhates o an experience. Sre krishoa Institate o e hiptloges

: (SKITT wfitliated to Visvessarmva Technological University (V) Belagav I anrmatitha.

approved by the ANl India Council ior Techmical Education (ATC Ty New Delin

The siaft members of SKIT are Post Graduates and signilicant of them aue Doctoraies. Many
are involved in Internships. projects. Research work. intreprencurship development and

C departments are having funded projects by various queneics

WL REAS the IMPL established under the Companies Act 1936, being Tndi | S
Change Management Company  that specializes in People & Strategic  Draoslommaiions.
| cadership and Innovation offering an assorted basket of Management Services through thery
Behavioral Inerventions. Assessment tools. and Growth Readmap  solution Vi
. Automobiles . FLLTEES Aericalire

verticals like Fducation. Tealtheare, fncrgy. Retailing

Cic
Objectives of using Incubation Center facilities

| Allow  students and  alumni rom SKIT. different Tostituiions. allabor s,
C' Associations o access its incubation center factlities o incubute the noN iy

“deasiassist existing incubates. where possible.

> Incubation center shall provide an ccosystem 1o vonvert the ideas 1o prooi” ol

concept and upgrade them to a level of commercial value.

Assist incubates by way of specialized senvices cgo patentine. Teopright’

arrangement of venture capital. helping towards marketing ol products & provesses by
IMPL and SKIT.
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o MPE W B Pronide sipport senviees o entrenreneiurs are

A dnetvcinal preperty prosram stteey and des elopment cluding Coparivhis,
patciiine. trademarks eic both in the name of SKIT and INP) (thoweh SKIT i
net LNPLCTING ANY fnancial seturns. but other than patent in the name ol
SKIT and IMPL).

b. nterprise Development strateey & Strategic planning(INPL ASSISTS IN THI
DEVELOPMENT OFF SKIT INCUBATION INFRASTRUCTURE BASED ON

UNDING TO INTERNATIONAL STANDARDS)

v Oreamizaional expertise including finance. administration. Jewal. marketing. sales
& operations

d. Inttiating and estaolishing corporate partnership

¢ Management audit. System Process. Business Plan preparation

£ Developing and implementing marketing strategies

v, Listablishing distribution channel

I TOM audit

i Tonerey audit

! Project Management

K. Training and-Development

I Business process outsourcing in Human Resource

M. Oreanizing strategic allianees. joint ventures

N Incubation ol business from the idea/concept level 1o the stage of stage ol start-
ups. This includes culling ideas. translating it into a business plan. creating
visibility of"the project and designing a road map for the business model.

0. Assisting in Venture capital. Angel fund and Project Finance procurement through
Infopace high net worth network.

7. Training. Coaching. Mentoring & Hand holding the incubates in the seleeted project
by IMPL.

8. Provide entrepreneurship  Training programs &  Devel lopment.  Innovation
certification. Internship courses on Innovation. Knowledge Management Workshops
and Innovation Workshops content and delivery will be owned by IMPL.
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Jerms ania  onditions

Aecess ta reubation vestter of SKET Wil be subject e the Porddons g i

1. IMPL will provide its Experts & Speciatization resources, Nanpower aasistance and

other Consulting Services that are required to Ll i1l the objectives ol the centre.

2 The Evaluation Committee of the Incubation Center will periodically review the
functioning of the Incubation Centre for this sector and the utilizaton assistanee

given, The evaluation Committee W ill include a represenmtative from INPI and SKIT.

Y The Dvaluation Commitiee shall periodically decide the required resources nnpowet
services and other facilities that will be dedicated/shared to fullill the objective ol the

centre.

1 SKIT will allot sufficient space for housing prototype equipments w it minimim
1000sqit. Based on future requirement additional space may be generated on mutual
consent. (1T high voliage or heavy equipments are used in the incubation center than

avain the economic part should be consulted and implemented)

5. Under mentorship of IMPL, SKIT-—students. alumni from diflercnt Institutions.
Collaborators. Associations and rescarch scholars in India shall be allowed to incubate
up to maximum of 30 numbers of any Graduates & Post graduates using the Centre at
any point of time. The maximum duration of facility aecess lor cach incubatee will be
02 vears. Further extension for incubates may be allowed on written request by the

Fyvaluation Committee on case (o case basis.

6. IMPL will facilitate the necessary ccosystem to help the incubatees in securing funds
from grants. providing necessary support by management. including promotion ol
industry interaction and providing sufficient exposurc. The selection of Incabatee will
s
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carplemeniary/sah sectops o the primary seetor for the incubaiion Ceatre. However.
Ju e wiil be b thas necaddiivnat special IBsInic iy fesolnees o regeiined
T dnceding ideas rom these complimesian seétons

(. ] Vo part of the understanding Intopace recommends collaborative partnership
with Vision Karateha foundation which is a think tank plattorm 1o enable flow of
projects at the state level in partnership with various government agencies and further
to which ISETHLAB incubator foundation (section 8 entity registered under the
companies act of 2013) will be the official legal entity for representing incubation and
imnovation process management. Any funding from other organizations can be
defined maseparate agreement with muial understanding.

Fach authority will inform the other about any major policy changes. It will consult
the other inadvance on any polics changes which are likely to have a bearing on the

responsibilities of the other

Fhe perpetual Mol shall remain in clfeet from the date of execution until terminated

by enther porty.

Fhere is no financial obligation to cither party at this stage and it can be discussed by
the committee and formulated by the committee as and when required in the smooth

functioning of the center,

Termination: Circumstances may arise in which all the parties wish to terminate the
Moll. 11 all the parties agree to terminate the Mol, no new charge/costs can be made
to the Mol! or project from the mutually agreed upon termination date forward. Alter
the termination date all the parties will have 90 days to close out accounts and
projects. This MOU is just an understanding for smooth functioning of the incubation

center.

- Nowvithstanding anything contrary contained herein. all the activities under this Mol

shall be coverned and regulated by rules. regulations and policies of assistance in this

regards. All facilities. promotional services, mentorship. technology transfer, funding
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the rules and policies of SK1T and INTIPE L Yelahanka

| ach of the sienatories below represents el w maiets than b or she dsauthien e d et eseeiie
this arrangement on behalf of the party cor whom he or she sigs and o no turthes

authority. or execution by any other person for stich party is necessary.
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Pr. A Manjunatha i Kishor Jagirdar

<

Principal: ¥ - Managing Director
Infopace Management Pyt 1 id.

No. 81. SHIG.(13) Block-6. D crss.

0 R LS

» ‘ HL LR At
Chikkabanvara™ .

Bangalore \=

Hesergetta Road - S ed Main. 3th Phase. New Town

i~
Bangalore-360090 7/ Yelahanka. Bangalore 560 1006.
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Dear Sir,
Sub:Acknowledgement Letter
Dear Sir/ Madam,

In continuation to the MOL si

1) T :
J018 we are happ

Partner. Vision Karnataka Foundation will +© focus on

programs, rnowledge programs of industry connect,

Innovation programs and waste management program with Peenya Industries

carried out for 3 years.

Thanks and Repards,

For SKIT For Infopace Management Pvt Ltd

Principal h‘\slmr Jagirdar

Jirector

y e engage Vision Karnataka Foundation

Admimistrative Offic
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research, grants, faculty
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gned between SKIT and Infepace Management Put Ltd dated 14" Aug

Think Tank be a Knowledg:

development

collaboration with government policies,

ssociation will b

For Vision Karnataka Foundation

Nandakishore K
Fannder Trustee




